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found inside a biological Petri dish.

Its Bayer LifeScience Center divi-
sion, along with biotech firm Gink-
go Bioworks, is forming a start-up
to focus on developing biological
solutions to reduce the use of ni-

trogen-based fertiliser, or make
farmers’ use more efficient, com-
pany officials said this week.

The venture will be backed via a
Series A investment from the two
companies and hedge fund Viking
Global Investors LP. The funding
round closed on Wednesday. Bayer
and Ginkgo Bioworks officials de-
clined to discuss financial details
or individual investment amounts.

The still unnamed business will
focus on plant-based microbes,
particularly finding ways for mi-

croorganisms to help plants and
the soil assimilate nitrogen mole-
cules from the air or other sources,
Gingko Bioworks chief executive
officer {(CEO) Jason Kelly said in
an interview.

The effort is part of a broader
push in agricultural research to har-
ness the microorganisms in plants
and soil and, among other things,
use them to improve crop yields
or allow plants to thrive on lower
amounts of fertiliser.

Reducing the amount of nitro-

FRIDAY SEPTEMBER 15, 2017 « THEEDGE FINANCIAL DAILY FD

gen fertiliser needed to feed plants
could ease environmental concerns
over water contamination from
nitrogen fertiliser run-off and re-
lated greenhouse gas emissions,
company officials said.

Michael Miille, a vice-president
at Bayer Crop Science’s biologics
group, said launching this venture
as a start-up was intended to keep
it more nimble.

“Everything is designed for
speed,” said Miille, who will serve
as interim CEQ. — Reuters

IN BRIEF

VW CEO says has no plans
to divide upy’ﬂn group
FRANKFURT: Volkswagen (VW)
has no plans to follow local rival
Daimler in considering chang-
ing the group's legal structure,
its chief executive officer (CEQ)
said, even as the company un-
dergoes the biggest transforma-
tion in its history. The world’s
largest vehicle maker by sales
said on Monday it was stepping
up the pace on its electric-car
programme, announcing more
than €20 billion (RM100 bil-
lion) of new investments over
the next 12 years. Asked by re-
porters at the Frankfurt auto
showwhether he could imagine
following rivals in looking at
changing the group’s structure,
CEO Matthias Mueller said:
“Others are always faster than
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